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REPORT OF THE INDEPENDENT REGISTERED PUBLIC

ACCOUNTING FIRM

To the Stockholder of

Grifliths McBurney Corp

We have audited the accompanying statement of financial condition of Griffiths McBurney
Corp as of December 31 2008 and the related statements of income changes in

stockholders equity and cash flows for the year then ended These financial statements are

the responsibility of the Companys management Our responsibility is to express an opinion

on these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the

United States Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material

misstatement We were not engaged to perform an audit of the Companys internal control

over financial reporting Our audit includes consideration of internal control over financial

reporting as basis for designing audit procedures that are appropriate in the circumstances

but not for the purpose of expressing an opinion on the effectiveness of the Companys
internal control over financial reporting Accordingly we express no such opinion An audit

also includes examining on test basis evidence supporting the amounts and disclosures in

the financial statements assessing the accounting principles used and significant estimates

made by management and evaluating the overall financial statement presentation We
believe that our audit provides reasonable basis for our opinion

As disclosed in note to the financial statements on January 2008 Griffiths McBurney
Corp adopted the requirements of FASB Statement No 157 Fair Value Measurements

In our opinion the financial statements referred to above present fairly in all material

respects the financial position of Griffiths McBurney Corp at December 31 2008 and the

results of its operations and its cash flows for the year then ended in conformity with

accounting principles generally accepted in the United States

Our audit was conducted for the purpose of forming an opinion on the basic financial

statements taken as whole The information contained in Schedules II and III is presented

for purposes of additional analysis and is not required part of the basic financial statements

but is supplementary information required by Rule 7a-5 under the Securities Exchange Act

of 1934 Such information has been subjected to the auditing procedures applied in the audit

of the basic financial statements and in our opinion is fairly stated in all material respects in

relation to the basic financial statements taken as whole

Toronto Canada Chartered Accountants

February 2009 LIcensed Public Accountants

11 ERNST YOUNG



Griffiths McBurney Corp

STATEMENT OF FINANCIAL CONDITION
in U.S dollars

As at December 31

2008

ASSETS

Cash 91763
Cash segregated under federal regulations 6734501

Security owned 185422
Due from affiliate 330304
Due from clearing broker 832511

Due from customers 125363

Commodity taxes recoverable 80445
Other assets 67231

8447540

LIABILITIES AND STOCKHOLDERS EQUITY
Liabilities

Accrued liabilities 115564
Due to clearing broker 125363

Due to customers 42912
Due to prime brokers 789599
Income taxes payable 370463
Total liabilities 1443901

Stockholders equity

Capital stock 2875000
Retained earnings 4128639
Total stockholders equity 7003639

8447540
Commitments

See accompanying notes which are an integral part oJthese financial statements

On behalf of the Board

Director

ERNST YOUNG


